Media Briefing as a pre-launch of The United Nations Global Compact in Pakistan

Speech by Minister of Commerce 

(MAY 15, 2003 AT 12.30 HOURS AT THE MARRIOTT HOTEL, ISLAMABAD)

Ladies and Gentlemen!

· It is indeed a great pleasure for me to address this audience and I thank the United Nations and those who have organized this event for inviting me to this forum. The Ministry of Commerce is fully supportive of the Global Compact Initiative and we truly appreciate the efforts of the UN in this regard. The Ministry has willingly agreed to act as the lead focal point in Pakistan for the launch of this initiative. 

· Allow me to emphasise here that the implementation of local laws is a primary duty of the government and it will be a failing on our part if we do not sense the forthcoming challenges of the new trading environment and pursue the issues with vigour. Hence it is an even greater pleasure for us to know that international departments and organizations are aware of the needs of the changing system and are making all possible efforts to further the cause of development and growth.

· The corporate world is fast changing and labour, environment, social compliance, health and safety standards are all becoming increasingly significant in the road towards sustainable development of countries. The importance of such issues cannot be undermined especially in wake of the looming challenges for the trading milieu as a whole after 2005.  For a country such as Pakistan where the textile industry is of prime importance, compliance issues will take the front seat after the phase out of the textile quotas. 

· The Ministry of Commerce is already seized with the issue and we are in constant touch with various buyers’ associations, exporters and other governmental and non-governmental departments to come up with a comprehensive strategy.  We are looking forward to jointly collaborated efforts between the government and the industry for effective implementation, rationalization and consolidation of our laws especially to meet the demands of the global trading system. Pakistan is seeking more and more private investment in the country and greater cooperation with its trading partners vis-à-vis issues of sustainable development, growth, labour, environment and other parameters of social and economic progress.

· It is heartening to note that the UNDP, ILO and the Employers’ Federations of Pakistan are all represented here and I believe that it is only through the combined and focused efforts of all these organizations that we shall be able to achieve the desired results.

· The Global Compact initiative will not only set a road map for developing countries like Pakistan for creating greater viability and competitiveness in trade but will also contribute in poverty alleviation through more job creation and economic activity. It has been evident over the years that increasing exports of a country not only add to the government revenue but they set in motion a chain of economic activities which ultimately trickle down to the grass root levels by industrial expansion, increasing employment, income generation, alleviating poverty, gender empowerment and improvement in quality of life and social indicators, by enabling more children to go to school, making more safe drinking water accessible to the community and enabling people to survive above the poverty line. These, ladies and gentlemen are also one of the key objectives the present government in Pakistan is committed to achieve. We will be looking forward to active support, including financial, from the private sector in this effort.

· I hope that like other initiatives of the UN, the Global Compact too will be a success and will play a major role in the economic growth of developing countries.

I thank you!
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